Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Text 


UNCLASSIFIED 

PAGE 01 STATE 089443 

71 

ORIGIN NEA-10 

INFO OCT-01 EUR- 1 2 EA-09 ISO-OO AID-05 IGA-02 EB-07 10-13 

/059R 

DRAFTED BY NE A/PAB :MGJ ONES : MRC 
APPROVED BY NE A/PAB : RAPECK 
AID/ASIA:GLEHMANN (SUBS) 

AID/ASIA/SA:GTMCCLOSKEY (DRAFT) 

055961 

R 140042Z APR 76 
FM SECSTATE WASHDC 
TO AMEMBASSY ISLAMABAD 
INFO USMISSION OECD PARIS 
AMCONSUL KARACHI 
AMCONSUL LAHORE 
AMEMBASSY MANILA 

UNCLAS STATE 089443 

E.O. 11652: N/A 

TAGS: EAID, EGEN, PK 

SUBJECT: PAKISTAN CONSORTIUM MEMORANDUM 

REF: ISLAMABAD 3673 

RE PARA 12 REFTEL, BELIEVE THERE IS GOP ERROR IN REPORTED 
DEBT SERVICE AND RESULTING SERVICE RATIO. FY 76 AND 77 
SERVICE FIGURES (DOLS 424 AND DOLS 391 MILLION RESPECTIVELY) 
DO NOT APPARENTLY REFLECT DEBT RESCHEDULINGS OF DOLS 175 
MILLION ANNUALLY UNDER 1974 AGREEMENT; THEY ARE SAME 
ORDER OF MAGNITUDE AS UNADJUSTED IBRD FIGURES IN MARCH 1 
REPORT (TABLE 4.2). ALTERNATELY, THEY HAVE PERHAPS 
INCORRECTLY INCLUDED SHORT-TERM DEBT. IN ANY CASE. THEY 
YIELD A SUBSTANTIALLY HIGHER RATIO THAN THE IBRD'S 16 PER- 
CENT FOR FY76 (P. 44 OF BANK'S RECENT REPORT). KISSINGER 
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